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ic Equity vs. [ Fixed)
- For the month, large cap equities d
-8.91% versus -3.79% for the Bloomberg Barclays Aggregate Index.

fixed income with the Russell 1000 Index returning

For the year, the Russell 1000 Index is trailing the Bloomberg Barclays Aggregate Index with a return of -13.59% vs. -9.50%,
respectively.

Broad Equity Market Overview

International equities were the best equity performers for the month with the ACWI ex-US Index returning -6.28%.

Large cap domestic equities underperformed international equities for the month (by -2.63%) with the Russell 1000 Index
returning -8.91%.

For the month, small cap domestic equities underperformed both international equities (by -3.63%) and large cap domestic
equities (by -1.00%) with the Russell 2000 Index returning -9.91%.
= On ayear-to-date basis, international equities are the best performing equity asset class with the ACW| ex-US returning -
11.38%.

Large cap domestic equities are trailing international equities for the year (by -2.21%) with the Russell 1000 Index returning
-13.59%.

For the year, small cap domestic equities are trailing both international equities (by -5.31%) and large cap domestic equities
(by -3.10%) with the Russell 2000 Index returning -16.69%.
Broad Fixed Market Overview

- For the month, domestic fixed securities outperformed global fixed ex-US
returning -3.79%.
Global fixed ex-US trailed domestic fixed (by -3.04%) for the month with the Bloomberg Barclays Global Aggregate ex-US
returning -6.83%.
For the year, domestic fixed securities are outperforming global fixed ex-US securities with the Bloomberg Barclays
Aggregate returning -9.50%.
Year-to-date, global fixed ex-US securities are trailing domestic fixed securities (by -3.06%) with the Bloomberg Barclays
Global Aggregate ex-US returning -12.56%.

with the BI; berg Barclays Aggreg

Equity Sector Performance For The Month
- The top three performing sectors for large cap domestic equities were:
Consumer Staples (return 2.31%), Energy (return -1.44%) and Real Estate (return -3.73%)
- The bottom three performing sectors for large cap domestic equities were:
Communication Services (return -15.64%), Consumer Discretionary (return -12.54%) and Information Technology (return
-11.71%)
- The top three performing sectors for small cap domestic equities were:
Consumer Staples (return -1.49%), Energy (return -3.00%) and Utilities (return -6.73%)
- The bottom three performing sectors for small cap domestic equities were:
Communication Services (return -17.17%), Health Care (return -17.00%) and Information Technology (return -12.15%)
= The top three sectors for equities were:
Energy (return -1.00%), Utilities (return -1.70%) and Consumer Staples (return -1.75%)
- The bottom three performing sectors for international equities were:
Information Technology (return -11.66%), Industrials (return -8.30%) and Materials (return -7.26%)

Fixed Income Sector Performance For The Month
- The sector performance for domestic fixed income in order of best performing to worst was:
Treasury (return -3.10%), MBS (return -3.51%) and Corporate (return -5.47%)

Fixed | Quality Perfi e For The Month

- The quality performance for domestic fixed income in order of best performing to worst was:
Aaa (return -3.19%), Aa (return -4.57%), A (return -5.12%) and Baa (return -5.74%)

See page 2 for disclosures
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Disclosures
Index performance represents total return. The strategies listed may not be suitable for all investors. We believe the information provided here is reliable, but do not warrant its accuracy or completeness. Past
performance is not an indication of future performance. Any information contained in this report is for informational purposes only and should not be construed to be an offer to buy or sell any securities, investment
consulting, or investment management services. Additional information included in this document may contain data provided by from index databases, public economic sources and the managers themselves.

This document may contain data provided by Bloomberg. Bloomberg Barclays Index data provided by way of Barclays Live.

This document may contain data provided by Standard and Poor’s. Nothing contained within any document, advertisement or presentation from S&P Indices constitutes an offer of services in jurisdictions where S&P
Indices does not have the necessary licenses. All information provided by S&P Indices is impersonal and is not tailored to the needs of any person, entity or group of persons. Any returns or performance provided
within any document is provided for illustrative purposes only and does not demonstrate actual performance. Past performance is not a guarantee of future investment results.

This document may contain data provided by MSCI, Inc. Copyright MSCI, 2012. Unpublished. All Rights Reserved. This information may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used to create any financial instruments or products or any indices. This information is provided on an “as is” basis and the user of this information assumes the entire risk of any use it may
make or permit to be made of this information. Neither MSCI, any of its affiliates or any other person involved in or related to compiling, computing or creating this information makes any express or implied
warranties or representations with respect to such information or the results to be obtained by the use thereof, and MSC|, its affiliates and each such other person hereby expressly disclaim all warranties (including,
without limitation, all warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any other person involved in or related to compiling, computing or creating this information have any liability for any direct, indirect, special, incidental, punitive,
consequential or any other damages (including, without limitation, lost profits) even if notified of, or if it might otherwise have anticipated, the possibility of such damages.

This document may contain data provided by Russell Investment Group. Russell Investment Group is the source owner of the data contained or reflected in this material and all trademarks and copyrights related
thereto. The material may contain confidential information and unauthorized use, disclosure, copying, dissemination or redistribution is strictly prohibited. This is a user presentation of the data. Russell Investment
Group is not responsible for the formatting or configuration of this material or for any inaccuracy in presentation thereof.

This document may contain data provided by Morningstar. All rights reserved. Use of this content requires expert knowledge. It is to be used by specialist institutions only. The information contained herein: (1) is
proprietary to Morningstar and/or its content providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are

responsible for any damages or losses arising from any use of this information, except where such damages or losses cannot be limited or excluded by law in your jurisdiction. Past financial performance is not
guarantee of future results.

Index Definitions
The Russell 1000 Index measures the performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 3000 Index and includes approximately 1000 of the largest securities based on a
combination of their market cap and current index membership. The Russell 1000 represents approximately 92% of the U.S. market.

The Russell 2000 Index measures the performance of the small-cap segment of the U.S. equity universe. The Russell 2000 is a subset of the Russell 3000° Index representing approximately 10% of the total market
capitalization of that index. It includes approximately 2000 of the smallest securities based on a combination of their market cap and current index membership.

The MSCI ACWI Index ex USA is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed and emerging markets excluding the United States.

The Bloomberg Barclays Capital Aggregate Bond Index, Bberg BC Agg, is a broad based fixed income index that is composed of US securities in Treasury, Government-Related, Corporate, and Securitized sectors. It
includes securities that are investment grade quality or better, have at least one year to maturity, and have an outstanding par value of at least $250 million.

The Bloomberg Barclays Capital Global Aggregate Bond ex USD Index, Bberg BC Global Agg ex USD, provides a broad-based measure of the global investment grade fixed-rate debt markets excluding the U.S.
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